PATENT COOPERATION TREATY 



PCT 

INTERNATIONAL SEARCH REPORT 

(PCT Article 18 and Rules 43 and 44) 



Applicant's or agent's file reference 
4672-578 


FOR FURTHER see Form PCT/ISA/220 

ACTION as well as, where applicable, item 5 below. 


International application No. 
PCT/US 06/27762 


International Tiling date (day/month/year) 
19 Jury 2006 (19.07.2006) 


(Earliest) Priority Date (day/month/year) 
18 November 2005 (18.1 1.2005) 



Applicant 

Chicago Mercantile Exchange Inc. 



This international search report has been prepared by this Internationa) Searching Authority and is transmitted to the applicant 
according to Article 18. A copy is being transmitted to the Internationa) Bureau. 

Th — ^2. — 

[Xl It is also accompanied by a copy of each prior art document cited in this report. 



1 . Basis of the report 

a. With regard to the language, the international search was carried out on the basis of: 

IXl the international application in the language in which it was filed 

I | a translation of the international application into . which is the language 

of a translation furnished for the purposes of international search (Rules 12.3(a) and 23.1(b)) 

b. wiln re 6 ard 10 nucleotide and/or amino acid sequence disclosed in the international 

2. Q Certain claims were found unsearchable (see Box No. II) 

3. □ Unity of invention is lacking (see Box No. Ill) 

4. With regard to the title, 

IXI ^ tcxt ' s approved as submitted by the applicant 
| | the text has been established by this Authority to read as follows: 



5. With regard to the abstract, 

□ the text is approved as submitted by the applicant n 

6. With regard to the drawings. 

a. the figure of the drawings to be published with the abstract is Figure No. J 

I I as suggested by the applicant 

IXI as selected by this Authority, because the applicant failed to suggest a figure 

I I as selected by this Authority, because this figure better characterizes the invention 

b. none of tne figures is to be published with the abstract 
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Box No. IV Text of the abstract (Continuation of item 5 of the first sheet) 



The disclosed systems and methods relate to allowing trading of over the counter ("OTC") foreign exchange ("FX") contracts on a 
centralized matching and clearing mechanism. The disclosed systems and methods allow for anonymous transactions, centralized 
dealing, efficient settlement and the provision of risk management/credit screening mechanisms to lower risk, reduce transaction costs 
and improve the liquidity in the FX market place. In particular, the disclosed embodiments increase speed of execution facilitating 
growing demand for algorithmic trading, increased price transparency, lower cost of trading, customer to customer trading, and 
automated asset allocations, recurring trades as well as clearing and settlement efficiencies. 
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